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Answer all the questions

PART-I :
1. Amnswer all questions. 1x10

g gQ eae & | '

a.  Economics is the study of how people make choices to allocate
__ resources.
ZRIG cO08 CRIFIEE _ aae ZiIede dif fud age
Q6% GIRR RIS | ,

b.  Market equilibrium occurs where the quantity demanded
the quantity supplied.
Aie Aeme 6406 Wes 6CR0I6a PR FARLR! ARSI
____ 6ield et agiend |

c. The demand curve shows the relationship between price and

QEGI 98 90 e ___ oRiee e @I |

d.  The point where the budget constraint is tangent to an indiffer-
ence curve represents the _ of the consumer.
ol] GPEQ A6HEG gHINR IR QAR N ad @ qea
QIR giene Q doFNR @8a |

€.  The Engel curve shows the relationship between income and

CER OR UL IG° _ (RIEQ WS @4 |
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Perfect complements have indifference curves that are
shaped.

Qi’ié a@g@aﬂm’a darldlle @@ ZiRiee eIl |
Microeconomics focuses onindividual markets, while macro-
economics studies the economy asa .

- 4R 2816 NETe 99In ATeq 2le &, cUseceR AR’

2eie adeidy _ QI96a ZRIgS Q6 |
‘Stock variables are measured at a ___ point in time, while
flow variables are measured overa .
OEe oRagee 98 F06a FlaidN, 6960696R gRle
ORRGER _  Qeeq A |
National income identities help economists understand the re-
lationship between consumption, investmentand .
FIe1E 2l ofiea PRPRARE, AdeRld, fead et
Frise e QEI6R AR Q6Q | \
If a country has a trade surplus, its exports are ___ than its
imports.
2@ 65ldd cada QN QAR 2N, §062 B QYR
Wi AR geadl TS |

PART-II

2. Answer the following question in 50 words each. 2x9
PORYe deoean aee 8 oG daea @2l |

a.

What does the law of demand state ?

clRaln faei @'d @dig ?

What is consumer surpius ?

QTERIP! UGAD @4l 7

What is a Giffen good ?

Q@ Geore @l @’ 7

What is an indifference curve ?

NR 2GIFIR QIR0 9 @8 ¢

What shape do perfect complements indifference curves take ?
giﬁ G@g@@ﬂlﬁ‘ﬁ@ Zaele @ 6% 2RI Qo8 @6t ?

(2) (Confd.)
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What is the difference between GDP and GNP ?
GDP ¥&° GNP ¢RI6Q @'¢l ldigy ?
‘What is flow variable ?
@ 99le 00e /'9 7
‘What is the circular flow of income ?
gl QRIRR geie @’d ¢
Wha is a trade deficit 7
QY FUL @'41 ?
PART-III

Answer any eight questions of the followings in 250 words each.

Qolnide edeRed 2I0fa aaa 980 JR6R &Y | 5x8

a.

ECO-104(4)

How do people make decisions according to the ten principles
of economics ?

2RIPR o6 916 HQMIL SRIGTIEE F0f fad G625 ¢

Why do economists sometimes disagree on economic policies ?
ATRERACE 60609 Arwca deid oF adsa ke
0609 Qa8 ?

What happens to a consumer’s equilibrium when income
changes ?

2ligl SRR 6O6M FIeae IR @61 9 7

How does a wage increase impact labour supply decisions ?

fgal 98 el 6glicldl G9Rig QUR galde asa 2

What is the difference between disposable personal incore
and national income ?

ML MSCE 2SS9 RSP BA RIER 9’8 adiay
28 ?

Whatrole does aggregate demand play in macroeconomic analy-
sis ?

AT 2deE Degusea s o &8 9fiql gas
@ee ?
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g.  Explain the features of macroeconomics.
e 2REe cRTMER QU S0, |
h.  What are the challenges in estimating national income accu-
rately ?
FIo1e g A0R, AINEA ZIRRS QEQIER 7’4 2R 25 ?
i How does the circular flow of income model explain economic
activity 7
ZISQ QAINIR Y9I Heen Gof 2deTeR AIdinmIte SYie
@eQ ?
j-  What are the components of GDP under the expenditure ap-
proach ?
QL ORd QLI GDPQ QQRRYFR '8 7
PART-IV
Answer any four of the following in 800 words each. 8x4
QOMGe AL LR Q8K Foo F86q G |
Explain the Ten Principles of Economics.
eBa ade o6 e eag |
Discuss the properties of indifference curve,
AIYAIR RQ GEIEER 2RO @G |
Explain why economists sometimes disagree on economic theories
and policies. .
ZIMIPRAICE CREE6REH BEhon 0] Ye° 9F aUen Qbh
AO6RD 90E G2l SHiCY Feg |
Explain the circular flow of income in the context of a three-sector
economy.
g-enp16 28618 aficgmien e QAR IR S SRS |
Explain the concept of comparative static with a suitable diagram.
R 00ge 6asice 986 9areR Jeoin il SHIsH F0g |

&
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