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~ Answer all the questions

PART-1

1. Answer all questions. 1x10
w1 g aae &2 |

a.

When economists make assumptions, they do so to simplify the
__of economic issues.

AIPBRAS AGFIR 963, 6AFI6H Aehon doka
40R 469l iR aR @98 |

Price elasticity of demand measures the responsiveness of
quantity demanded to changesin ____,

oRoln 9a §ogoRel 6 9fese OIR 9ia calnaal
daclda goRRaReR Fid a6 |

Consumer surplus is the difference between what consumers
are __ to pay and what they actually pay.

JI8R QG9R CORR JRATINE _ 60QIQ 0B9 I6° 6IFIsR
geece FIel 6969 Bl FrIER TIFRY |

An indifference curve represents combinations of two goods
that provide the consumer with the same level of .

N AR 9F 96 @ figdig goAYR G6a gl e
_ R 99 g9 @eal |

Perfect substitutes have indifference curves thatare  lines.
4 GRgRaa IRNAIR 9 ar diel  6ael |
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Real GDP is adjustedfor ____to reﬂect true economic growth
QG;}@ 2echoe EI@@@Q Jorne adel g ‘QE@@ GDP____
R grsee @ |

g.  Disposable personal income is the income households have
available for spending after paying
NOLE NGO 2K 6298 goie K091 g6a 9feingla
4o il QURS 2ie |

h.  Ifgovernment spending exceeds revenue, it results in a budget
oo WIS ¢ QIR AP KEQ, COER Y2 Y@ F6RE
__ 69 Jadle 29 |

i.  The two-sector model of national income consists of house-
holds and ___ .
FIe10 20 GRETR FIKeRER Uil Y9°  Ziede |

j-  Depreciation is subtracted from GDP to obtain ____
GDP § Zegmiae Seaid aem _ feq |

PART-UI
2. Answer the following question in 50 words each. 2x9

doRige 99eRea aen 808 SRea G2 |

a.

What are the basic economic problems ?
60lne 26000 ANMGER @'a ?

What happens when supply exceeds demand ?
SRISHEl SIRQIOIG 2@ 626M 2’6l @9 ?
What is the substitution effect ?

gogiae gaIe @’¢ 7

What does a budget constraint show ?

@ Q6RE goann @8 6a¢iNg ?

What is a stock variable ?

oFe one ’d 7
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What is the difference between market price and factor cost ?
PR Gl NQ° R Y RIS |4l didiay ?
What is a trade surplus ?
R Q8 Al @'8 7
How is per capita income calculated 7
g6 gedal 2o FUf 8R! qeuand |
What is depreciation in economic terms ?
2R §8q ZRgRIAE @8 ?
PART-III

3. Answer any eight questions of the followings in 250 words each.
SoRge cQeqlel 210Ta aan 980 IRsa 42 | 5x8

a,

How do supply and demand interact to determine market equi-
librium ?

TR ARG A8 2R CIe cLlIGlE Ye° SRl B aga
d%0 clegte G 998 ?

ﬂow does government intervention impact market efficiency.
dORIeT 29630 IRl AUPIR FUR JRGe Fsa 7

What are Giffen goods and how do they violate the law of
demand ?

Jearq, @a4 @76 9" 6QrlI6e odqin Farg FoR anrae
F0E ?

How is the demand curve derived from consumer choice
theory 7

glae o0 6QY FEw 9T S8 age @9 ?

How do stock and flow variables differ in macroeconomics ?
ardeie 2eBea oRe ¥e° gale 00 FaR fQ 99 7
What are the limitations of GDP as a measure of economic
welfare ?

EIIEIG‘ FRIEIR FAIIRI0 QINER GDPR diFl @' ?

: 3) - (Turn Over)

ECO-107(4)



g.  Whatare equilibrium and disequilibrium in macroeconomics ?
AFEoe 2RIE60 BRI ZAGRR Q'€ 7
h.  How do government spending and taxation influence national
income ?
dORIRN EF I8° @ FIeT 2itg Gof gade asa ¢
i.  How do open and closed economics differ in national income
measurement ?
RIO1B e FISRIOER cUIRl & R AdaBgEe Fud &g
a9 ?
J» What is the relationship between economic welfare and na-
tional income ?
Ell?j@ QRS U9° FIBIRL 2lE CRIGR /¢ Ae 2F 2
PART-IV
Answer any four of the following in 800 words each. 8x4
QORYe 208 g9a aaa oo drea 52 |
Explain the market equilibrium through demand and supply curves.
SR 9Q° 6AIGIEl 99 FIRIFER SRR A QHiSHl Kg |
Explain the role of assumptions in economics ?
2niBeR 2gF1ea 9FiRl Qe aeg, ?
Explain the consumers equilibrium through in difference curve analy-
sis,
AR o @Gﬁ],ﬂé] FlRiflea glena Agme Udl qeg. |
Explain the circular flow of income in the context of a two-sector
economy.
Q-6 o) IR Llaa QRN gL MISH @ |
Discuss the difficulties in measuring national income.

@O 2g Al PRQIEA AYFRIIGER 2RISR Qag |
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